
Previous: 8,024.1 PSEi change: -0.13%

High: 8,027.9 Best: AGI +2.60%

Low: 7,976.4 2nd best: BPI +2.07%

Close: 8,013.4 2nd worst: ICT -2.57%

Val. traded (mn): 4,689.2 Worst: JFC -2.78%

Tenor Change Yield Tenor Change Yield

3 months -0.0618 6.5217 5 years -0.0172 6.4346

6 months -0.0371 6.4743 7 years -0.0186 6.4605

1 year -0.0438 6.4523 10 years -0.0283 6.5395

2 years -0.0580 6.4390 20 years -0.2198 7.0434

3 years -0.0451 6.4371 30 years -0.2449 7.0644

4 years -0.0280 6.4346

Previous Close Previous Close

PHP/USD 52.260 52.030 EUR/USD 1.1462 1.1462

Tenor Change Yield Tenor Change Yield

3 months +0.0112 2.4227 5 years +0.0067 2.5304

6 months +0.0114 2.5049 10 years +0.0088 2.7112

2 years - 2.5347 30 years +0.0208 3.0734

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global equities rebounded following an announcement from China that it would set supportive measures to stimulate its slowing down economy.

Meanwhile, US Treasury yields climbed as traders hedged against large interest rate movements. Lastly, the US Dollar strengthened after the release of

a report that Germany's GDP grew at the slowest pace in five years.
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

The local equities market fell after investors turned uncertain because China showed weaker-than-expected trade data. Meanwhile, local fixed income

yields fell after ADB announced it eyes a new credit facility program. The Philippine Peso continued to appreciate despite sluggish remittances growth

in November 2018.
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 The local equities market slid following China reporting declines in both its 
exports (-4.4% YoY) and imports (-7.6% YoY) figures in December 2018. 
Investors have once again turned cautious amidst rising uncertainties regarding 
global growth. The PSEI closed at 8,013.42 (-0.13% DoD).  

 Local fixed income yields fell after ADB said it will develop a fast-disbursing 
parametric insurance pool. It is a credit facility which will enhance the 
effectiveness of current post-disaster funding sources by providing rapid post-
disaster liquidity. On average, the curve fell 7.30bps. 

 The Philippine Peso retained its strength despite sluggish remittances growth in 
November 2018 at 2.8% YoY, leading OFWR at +3.1% YoY YTD. Data showed 
that OFWs from the US and Canada sent a huge chunk of the remittances. The 
USDPHP pair closed at 52.03 (-0.44% DoD). 

 According to data released by the Bangko Sentral ng Pilipinas (BSP), cash 
remittances sent home by overseas FIlipino workers (OFWs) totalled $2.326 
billion last November 2018 (+2.8% YoY; -6% MoM). November inflows brought 
year -to-date remittances to $26.094 billion, up 3% YoY compared to the same 
11-month period in 2017. Money transfers from land-based and sea-based 
OFWs grew 2.8% and 4.1%, respectivley. 

 Roxas  Holdings, Inc. (PSE Ticker: ROX) reported a 60% drop in attributable 
net income to parent to Php47.66 million for its fiscal year ending September 30, 
2018. This was due to a decrease in gross income and an increase in interest 
expenses. Consolidated gross income fell 11% to Php1.25 billion, attributed to 
higher manufacturing costs for sugar operations. Consolidated revenues grew 
8% to Php11.81 billion from higher average selling prices and sales volume of 
refined sugar. 

 US equities rebounded due to a rally from tech and comminucations services 
sector which offset the lackluster results from major US banks. Optimism also came 
from an announcement from China that it would stimulate their economy by 
improving credit availability, cut taxes, and ramp up infrastructure spending. The 
DJIA closed at 24,065.59 (+0.65% DoD) while the S&P 500 ended at 2,610.30 
(+1.07% DoD). 

 European stocks mildly rose ahead of the vote for Prime Minister May's Brexit deal 
amid positive sentiment on supportive measures to be set by China to stabilize its 
cooling economy. The MSCI Europe ended at 117.82 (+0.35% DoD). 

 Asian stocks declined amid statements from China's state planner that the 
government would strengthen the monitoring of its economic situation and improve 
its "reserve" of economic policies. The MSCI APxJ closed at 493.49 (+1.54% DoD). 

 US Treasury yields climbed on higher risk appetite, along with gains in equities. 
Traders also sold US Treasuries to hedge against large interest rate movement 
ahead of corporate bond supply. On average, yields rose 0.98 bps, with the 10-year 
rising 0.88 bps to 2.7112%. 

 The US Dollar strengthened after report that Germany's GDP grew by 1.5% in 
2018, the slowest in five years. The DXY ended at 95.9790 (+0.39% DoD). 

 


